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About the Presenter

Ms. S. M. Kalbin Salema is serving as a faculty member at Bangladesh Institute of Capital Market (BICM)
since 2019. After completing the Masters of Business Administration (MBA) from the Institute of Business
Administration, Jahangirnagar University with major concentration in Finance, she started her career as
Research Associate at Unnayan Shamannay. Before joining BICM she also served as a lecturer at private
universities. During her teaching career she has delivered lectures in Financial Management, Corporate
Finance, Portfolio Management, Investment Banking, Financial Accounting, and Economics. Her research
interest includes Capital Markets, Climate Finance, Sustainable Finance, Shariah-based financing and
International Trade. She became an AAOIFI Fellow by passing the 'Certified Shariah Advisor and Auditor
(CSAA)' examination in September 2023.

Join us LIVE at BICM Facebook page https://www.facebook.com/bicm.ac.bd

The paper abstract is given below. If you have any questions regarding the seminar or you wish to present
a paper or invite a guest researcher, please do not hesitate to communicate S. M. Kalbin Salema, Lecturer,
BICM at kalbin@bicm.ac.bd.

Ownership Structure, Board Characteristics and Firm Performance:
Evidence from Bangladesh

S. M. Kalbin Salema?

Abstract

Using a panel of listed manufacturing companies in Bangladesh, this paper intends to empirically assess
the relationship between firm-level governance mechanisms and firm performance using an integrated
theoretical framework. For this purpose, data has been compiled from Dhaka Stock Exchange (DSE);
and published yearly annual reports of particular organizations. The empirical findings of this paper shed
light on the impact of ownership structure and board characteristics on its firm’s performance measured
by the accounting rate of the return on assets. Although these results are in line with the majority of the
literature, this model can still be examined using other proxy measures of firm performance and/or more
years of observation. Findings of this study can be useful to managers, investors, and regulators,
especially those who want to change their company’s ownership structure and board composition to
increase its performance on the stock market.

Keywords: corporate governance, ownership structure, board characteristics, firm performance,
manufacturing companies, Bangladesh capital market

1 L ecturer, Bangladesh Institute of Capital Market


https://www.facebook.com/bicm.ac.bd
mailto:kalbin@bicm.ac.bd

